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providing that twenty shillings in the should be at all times
available for creditors. Under the system in general operation,
the Bankruptcy Court would be seldom required; possibly only
in cases of fraud, or of wilful attempts to evade the law. The
system would prevent persons placed in business by others,
from obtaining credit upon the faith of the large amount of
merchandise in their possession, against which state of things
there is no similar protection to that contained in the secret
Bills of Sales Act, passed to remedy a similar mischief. There
would be nothing to prevent a person being started in business
by another consenting to the limit of liability being exceeded;
but if the debtor sought to deal with strangers, he would be
under the necessity of informing them, before making any
proposed purchases, that the limit of liability had...
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